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JHS SVENDGAARD LABORATORIES LIMITED

Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India

Standalone Statement of Asscts and Liabilities as at March 31, 2023

(Rs. in lakhs)
As at 31 March| As at 31 March
Particulars 2023 2022
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 6,261.74 541843
Capital work-in-progress 44412 1,582.69
Right-of-use assets U846 122.39
Intangible assels - 0.09
IFinanecial Assets
(i) Investments 1.617.59 1,421 .00
{ii) Other Investments - 117.63
(iii) Lomns 26.19 (0.00)
(iv) Others 08 .49 420,32
Deferred Tax Assels (net) 67127 269.44
Non-current tax assets (nel) 85,40 5580
Other non-current assets 1.200.78 3,228.95
Total non-current asscts 10,723.03 12,636.73
Current assets
Inventories 1,085.73 914.91
Financial Assels
(1) Investments < -
(i1) Trade receivables 1.817.81 1.618.58
(i11) Cash and cash equivalents 3264770 430.76
(iv) Bank balances other than (111) above 134.69 117.16
(v) Loans 3 659.60 3,822.99
(vi) Others 371.58 543.19
Other current assets 278.99 1.024.56
Total current assets 10,618.08 8,472.17
Tatal assets 21,34L11 21,108.91
EQUITY AND LIABILITIES: .
Eguity
Fquity Share Capital 6,490.05 6,490,035
Cher Eguity 10,991.62 12, 486,55
Tatal equity] 17 481,67 1897659
Liabilities
Non-current linbilities
Finaneial liabilities
(1) Borrowings 23.04 3656
(1) Lease Labilities 11776 |41.88
Provisions 135.10 | 4048
Other non-current liabilities 130044 143,99
Tatal non-current liabilities 406.34 471.91
Current linbilities
Financial liahilities
{1} Borrowings 13.13 18.11
(ii) Trade payables
- total outstanding dues of micro and small enterprises 178,82 960,04
- total outstanding dues of ereditors other than micro and small 1,863,79 111374
enterprises
(iii) Lease Liabilities 2364 1991
{1y Other finmmeial linbilities 253,48 18770
Other current habihties 1,108.17 103.57
Provisions 12.07 21.33
Total current liabilities 345310 1,660.40
Total liabilities JH59.44 2,132.32
Total cquity and linbilities 2134011 21,108.91




JHS SVENDGAARD LABORATORIES LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 31st March, 2023

__(Z mlakhs)
Yeur ended Year ended
Particulars 31 March, 2023 31 March, 2022
(Audited) {Audited)
Cash Flow from Operating Activities
Profit before tax (1.971.21) 192.30
Adjustments for:
Provision/ write-back [or inventory (net) - (37.08)
Depreciation and amortization 58239 5BU.65
(Profit)/Loss on disposal of property plant and ¢quipment (net) (3.89) -
Interest income (309.12) (247 .64)
Government grant amortization (15.44) (63.85)
Provision no longer required written back (26.89) (12.04)
Balunces and advances written oft 1.606.79 25.69
Provision for doubtful advances 25627 .
Baolanees and advances written back - (346.08)
Tumover & quantily discounts from vendor - (32.78)
Profit on sale of investment (4.16) 62y
Interest and finance Charges 39.98 49.94
Exchange (gain)loss (net) (89.98) (63.29)
Fair value adjustments - 71.63
Operating profit before working capital changes 6403 5933
Adjustments for :
(Increase)/Decrease in nveniorics (151.70) 8077y
(Inerease)Decrease in trade receivables (109.24) +,132,80
(Inerease)/Decrease in current loans - (3.548.17)
(Increase)/Decrease in other current assels (239-3¥) 60.22)
(Inerense)/Decrease in other non current financial assels 4228 (A04.60)
(Increase )/ Decrease in other vurrent finoncial assets 430 4% (1R0.91)
(Increase Y Deerease in non current loans - 12.65
(Increase)}Decrease in other non-current assels 156,10 (837.32)
Tncrease/ (decrease) in other current financial liabilitics 063.78 (169.99)
Increase/ (decrease) m trade payables 759.72 (214.86)
Increase/ (decrense) in lense liabilities - (18.04)
Inerease/ (decrease) in other non current financial liabilities - 143 99
Inerease/ (decrease) m short term provisions (9.26) 7.51
Increase’ (decrense) m long lerm provisions (14.38) 2063
Increase/ (decrease) m other non current linbilitios .89 -
Inerease/ (decrease) in other current liabilities 1.004.60 4120
Cash generated/(used) from operations 202092 (1,096.78)
Taxes paid - (30.78)
Net cash generated/{used) from operating activities 2,020,972 (1,127.55)
Cash Flow from Investing Activities
Purchase af property plant and equipment 232 (261.37)
Capital ndvinees recovered back .42
Purchase of mutinl Tinds (74,800 -
Loan money received back 137.21 -
Tnterest income received 50.25 247 64
Change in other bank balance and cash nol available Tor immedinte use “ (82 10)
Net Cash generated/(used) in investing activities 91441 (95.81)
Cash Flow from Finanving Activities
Procecds from/ (repayment of) long term borrowings (13.52) 127
Proceeds from/ (repayment of) short term borrowmgs (4.98) 1811
Repayment of lease liabilitics 44.85) (44, 85)
Proveed from share capital and securitics premium 100,00
Praceed/Cutilization) from share warrant - (25.00)
Interest and linancial charges (1551 (49.94)
Net incrense from financing activities (78.86) 1.59
Net Increase/{decrease) in cash and cash equivalents 1,B56.47 (L22L77)
Opening balance of cash and cash equivalents 547.92 1,652.53
Closing balance of cash and cash equivalems 3.404.39 430.76
Components of cash and cash equivalents as at end of the year
Cash on hand 3053 2348
Ralances with bunks
- o eurren| pecount 3225.17 405.07
- in term deposils with original maturity of 3 months or less 139 69 220

Cash and bank balance 3.404.39 430.76
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JHS SVENDGAARD LABORATORIES LIMITED
Repd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distt. Sirmour, Himachal Pradesh - 173030, India

Consolidated Statement of Assets and Liabilities as at March 31, 2023

(Rs. in lakhs)

Ax at As at
Particulars 31 March 2023 31 March 2022
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 6,291.11 546797
Capital work-in-propress #3683 1.995.89
Right-of-use assets 217.80 271.06
Goodwill 110169 110,69
Other Intangible assets (72 221
Financial Assets
(1) Other Investments 296.76 117.63
(ii) Loans 26.19 42032
(i11) Others 314.67 5.44
Non-current tax assets (net) 85.40 55.80
Deferred Tax Assets (net) 1.168.22 711.04
Other non-current assets 3.257.49 5.146.03
Total non-current assets 14,625.88 14,304.09
Current assets
Inventories 1.363.11 1.210.24
Financial Asscts
(1) Investments 114.82 24398
(ii) Trade receivables 2.067.45 1LELTL.62
(iit) Cash and cash equivalents 382878 528 %1
(1v) Bank balances other than (iii) above 140.23 117.42
(v) Loans 436.22 1.522.7%
(vi) Others 183 81 54426
Current tax assets 26.12 Z.15
Other currenl assels 812.27 1.913.83
Total current assets #,992.81 7.895.10
Total assets 23,618.68 22,199.18
EQUITY AND LIABILITIES:
Equity
Equity Share Capital 6.490.05 06.490.05
Other Equity 10,753 37 12, 10016
Total equity attributable to the shareholders 17.243.41 18,590.21
Non-Controlling Interests 786.52 91434
Total cauity 18,029.94 19.504.56
Liabilities
Non-current liabilities
Financial liabilitics
(i) Barrowings 2193 48 20
(i1) Lease Liabilities 182.99 45738
(i1} Other financial Labililies 15.83 -
Provisions 136.75 153,92
Other non current liabilities 1.423.74 143.99
Total non-current liabilitics 1,783.23 #03.70
Current liabilitics
Financial liabilitics
() Borrowings 13.95 20.35
(11) Trade pavables
- total outstanding dues of micro and small enterprises 179.86 196.04
- total ontstanding dues of creditors other than micro and small enterprises 1.947.98 1,187.76
(iii) Lease liabilities 12597 9204
(111) Other financial liabilities 282.04 240,44
Other current habilities 1,243.60 132.80
Pravision 12.11 21.48
Total current liabilitics 3,805.51 1.890.91
Total liabilifics 5.588.74 2,694.62
Total equity and liahilities 23,618.68 22.199.18
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JHS SVENDGAARD LABORATORIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2023

(% in lakchs)
Year ended Year ended
Particulars 31 March, 2023 31 March, 2022
(Audited) (Audited)
. Cash Flow from Operating Activities
Profit before exceptional ilems and tax (2,184.03) 10.29
Adjustments for:
Provision/ write-back for mventory (net) - (37.08)
Depreciation and Amortization 746,47 705.22
(Profity/Loss on disposal of Property Plant and Equipment (Net) (3.89) "
Interest income (103.82) (253.29
Interest income - ind As Adjustment 170,05 -
(GGovernment grant amortization (15.44) (63.85)
Provision no lonpger required written back (26.89) (12.04)
Balances and Advances written ofl’ 1,606,789 17.04
Provision for doubtlul advances 256,27 -
Re- measurment Gains (2.04) (3.02)
Securily deposit for advance rental as per Ind AS 109 - (7.44)
Ammortisation expense ol security deposit - 433
Balances and Advances written back - (346.68)
Discount Received - (32.78)
Profit on sale of mvestment (4.28) (0.62)
Interest and [inance Charges 104.16 101.09
Nel gain on [inaneial asset mandatorily measured at FVTPL - 386
Exchange( gain)/loss (net) (89.99) (65.29)
Fair value adjustments - 7.63
(Others (.66 0.79
Operating profit before working eapifal changes 453.96 28.16
Adjustments for : -
(Increase)Decrease in invenlories (121.90) (7207
(Increase)/Decrease in (rade receivables (165.84) 4,067 38
(Tnerease)Decrease in Current Loang {1919 (1,095.60)
(Increase)Decrease in Other Current Assets {147.29) (82.50)
Investment in bank deposits (having original maturity of more than 3 months) - (404.60)
(Inerease)/Deerease in Other Non Current Finaneial assets-Others 82.12 {5000y
(Increase)Deerease in Other Current Finaneial assels 61v.31 (17594)
(Inerease)Decrease in Non current Loans - 121 .88
(Tnerease)Decrease in Other non-cureent assets 28934 (1,568.79)
Inerease/ (deerease) in Other Current Financial Liabiliies 260,90 (16649
Increase/ (deercase) in Trade payables 770,94 (338.75)
Inerease/ (deerease) in Lease Liabilities = (18.04)
Inerease/ (decrease) in Other Non Current Finaneial Liabilities (245.71) (1,175.53)
Inerease/ (decrcase) in Short term provisions 9.3 708
Inerease/ (decrease) in Short term borrowing 9.1 227
Increase/ (decrease) in Long term provisions (10.07) 26.05
Inerease/ (deerease) m Non Current financial hatnhities 1.89 30.59
Increase/ {(deercase) in Other Current labalities 166.49 (43.14)
Inerense/ (deerease) in Other non-Current liahilities (26.22) (L1980
Cash (used) from operations 1,589.62 (882.84)
Taxes Paid = (3078
Net eash generated/(used) from operating activities 1,589.62 (913.62)
Cash Flow from Investing Activities
Purchase of Property Plant and Lquipment (69.15) (673 8T)
Capital advances recovered back 79942
Right-of-use {41.11) 13,54
Purchase of Mutual Funds (74.80) -
Proceeds [rom Mutual [unds 3091 (38 00y
Proceeds from debentures 012 £
Nel Praceods from Investment - 217
Interest income received (159.61) 208,03
l.oan money received back 137,21 -
Change in Other bunk balamee and eash not available for immediate use - (37.20)



Net Cash generated/(used) in investing activities

Cash Flow from Financing Activities

Proceeds from/ (repayment of) long term borrowings
Proceeds from/ (repayment of) short term borrowings
Repayment of lease liabilities

Proceed/(ulilization) from/of Share Warrant

Interest and finaneial charges

Net increase from financing activities

Net Increase/(decrease) in cash and eash equivalents
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Compeonents of cash and eash equivalents as at end of the year
Cash on hand
Balances with banks

= on current account

- in term deposits with original maturity of 3 months or less
Cash and hank balance

623.00 (469.66)
898.09 1.24
(6.69) 28.01
(1.82) (T0.37)

2 (24.98)
(79.70) (101.06)
809.88 (167.16)
3,322.50 (1.550.43)
615.97 2,079.24
3,968.47 528.80
67,26 32.34
3,761.52 494.27
139.69 2.20
3.968.47 528.80




Tﬁé hTaIZf: ﬁ?c & nEl o Annexure- B

(Formerly known as VPTP & Co))

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF JHS SVENDGAARD LABORATORIES LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of JHS SVENDGAARD
LABORATORIES LIMITED (the “Company”), for the quarter and year ended 31 March 2023 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted in India
of the net loss and total comprehensive income and other financial information of the Company for the
quarter and year then ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the quarter and
year ended 31 March 2023 under the provisions of the Companies Act, 2013 (“the Act™) and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

Management’s Responsibilities for the standalone financial results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance, The Statement has been compiled from the related
audited Interim condensed standalone financial statements for the three months and vear ended 31 March 2023.
This responsibility includes preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March 2023 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in Ind AS,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Company’s
ability, to continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Kb
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TATTVAM & Co.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the 8tandalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

e Evaluate the appropriatencss and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations,

* Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concemn.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Finaneial Results,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

. The Standalone Financial Results include the results of the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full current financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us,

%.




TATTVAM & Co.

b.  The financial information of the Company for the year ended and as at 31 March 2022 included in the
Statement, are based on the previously issued financial statements for the years ended 31 March 2022
which were audited by the predecessor auditor who expressed an unmodified opinion vide their report
dated 27 May 2022.

c.  The unaudited financial results of the Company for the quarter ended 31 March 2022 were reviewed by
the predecessor auditor who, vide their reports dated 27 May 2022 expressed an unmodified conclusion
on those financial results.

For TATTVAM & Co.
Chartered Accountants
(Firm’s Registration No. 015048N)

Place: New Delhi
Date: 30 May 2023



TATTVAM & Co.

Chartered Accountants

(Formerly known as VPTP & Co)

LOR +91 9650 777 079 | +91 9953 107 107 | +91 9999 380 414

L mail@tattvamgroup.in | wwwtattvamandco.com

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF JHS SVENDGAARD LABORATORIES LIMITED
Opinion

We have audited the accompanying statement of Consolidated Financial Results of JHS SVENDGAARD
LABORATORIES LIMITED (the “Company”) and its subsidiaries (the company and its subsidiaries together
referred to as the “Group”) for the quarter and year ended 31 March 2023 (the “Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a. includes the results of the following entities;

Sr.no. |Name of Entities | Relationship
1 JHS Svendgaard Laboratories Limited Parent
2 JHS Svendgaard Brands Limited (formerly known Subsidiary by virtue of
as JHS Svendgaard Dental Care Limited) Control
| 3 JHS Svendgaard Mechanical and Warehouse Subsidiary
| Private Limited
| 4 JHS Svendgaard Retail Ventures Private Limited | Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

¢. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”™) and other accounting principles generally accepted in India
of the consolidated net loss and consolidated total comprehensive income and other financial information
of the Group for the quarter and year then ended 31 March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor s Responsibifities for
the Audit of the Consalidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “1CATI"") together
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Companies Act, 2013 (“the Act”) and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit apinion.

Management’s Responsibilities for the Consolidated financial results

This Statement which includes Consolidated financial results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance, The Statement has been compiled from the audited
interim condensed consolidated financial statements for the three menths and year ended 31 March 2023. This
responsibility includes preparation and presentation of the Consolidated Financial Results that give a true and fair
view of the consolidated net profit and consolidated other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down in Ind AS, prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accountin g principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detectin g frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the

o Office : JD-2C, 2nd Floor, Pitampura, Metro Pillar No. 355, New Delhi- 110034
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TATTVAM & Co.

preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or have
no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consoclidated Financial Results as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Consolidated Financial Results or, if such disclosures are inadequate, o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concer.

+ Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

= Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors,

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
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the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a.

We did not audit the financials results of three subsidiaries whose financial statements reflects total assels
of Rs. 8058.46 lakhs as at 31 March 2023, total revenue of Rs. 566.53 lakhs and Rs. 1879.92 lakhs for
the quarter and year ended 31 March 2023 respectively, net profit/(loss) after tax of Rs. (5.84) lakhs and
Rs. 144.25 lakhs for the quarter and year ended 31 March 2023 respectively and total comprehensive
income/(loss) of Rs. (1.51) lakhs and Rs. 149.49 lakhs for the quarter and year ended 31 March 2023, as
considered in the Consolidated Financial Results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Board of Directors and our opinion on the
Consolidated Financial Results, in so far it relates to the amount and disclosures included in respect of
these entities, is solely based on the report of such auditors and the procedures performed by us are as
stated in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits section above.

The comparative financial information of the Group for the year ended and asat 31 March 2022 included
in the Statement, are based on the previously issued financial statements for the year ended 31 March
2022 which were audited by the predecessor auditors who expressed an unmodified opinion vide their
report dated 27 May 2022. The audited financial results of the subsidiaries as listed in Opinian section
above consisted in the comparative financial information of the Group for the year ended 31 March 2022
were audited by another firms of chartered accountants who, vide their respective reports expressed an
unmodified opinion on those financial results.

The unaudited financial results of the Group for the quarter ended 31 March 2022 were reviewed by the
predecessor auditor who, vide their reports dated 27 May 2022 expressed an unmodified conclusion on
those financial results.

For TATTVAM & Co.
Chartered Accountants
(Firm’s Registration No. 015048N)

Gaurav Saraf

Partner

Place: New Delhi
Date: 30 May 2023
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Annexure-C
May 30, 2023
To
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai — 400051

Mumbai — 400001
Trading Symbol: JHS

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual
Audited Financial Results (Standalone and Consolidated) for the year ended March 31, 2023
- Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, we hereby declare
that M/s Tattvam & Co., Chartered Accountants, Statutory Auditors of the Company have
issued an Audit Report with unmadified opinion on the Audited Standalone and Consolidated
Financial Results for the Quarter and Financial Year ended March 31, 2023.

We request you to kindly take the same on record.

Thanking You,
For JHS Svendgaard Laboratori imited
Ay H
/ %
Ashish Goel \'\?\,}9 o

Chief Financial officer

Registered Office : Trilokpur Road, Kherl (Kala-Amb), Tehsil-Nahan, Disit. Semour, Himachal Pradesh - 173030, INDIA
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